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such other

BY-Laws
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MILLPOND ESTATES COMMUNITY HOMEOWNERS

ASSOCI&TIDN, INC.
(a Florlda Corporation not for profit) :
ARTICLE I - IDENTITY
The name of thig Corporation 1g MILLPOND ESTATES COMMUNITY
HOMEOWRERS ASSOCIATION, INC,

T
Parkway East, p

Ignated from ti
of Directors,

Assoeclatlon t
under the 1aw
Incorporation

0 exerclse 3}
3 of Florlda,

ARTICLE III - DIRECTORS aMD OFFICERS
A. DIRECTORS

. 1. The affafips of the Corporation shall be managed
by a Board of Directors, composed of not lessg than three (3) nor more

than sevep (7 Persons, as may be determined r
Voting Members (as defin

rom time to time by the
ed in ARTICLE ¥I herefin).

é530rs are e)
Board of p

qualify (except as to the first
irectors, whose members are designated ip the Articles of
Incorporatlon, and who shall Serve
of the Articles of I

pursuant to the terms of ARTICLE IXx
neorparation),

prier to the electlon for
Y Memher and ahall be produced and kept at the
time and place of election, subject to the inapection of
who may be present,

At the fiprs

(3) Directors Shall be elected

t annua) meeting of the Membars, three
for a term of ohe year.

Nom{nation for election to the B
8hall be made by a Nomi

oard of Directors
nating Committee, Nominations may also be made
from the filgor at the annua}l meeting, The Nominatlng Committae shall
consfiat of 4 Chairman, whg shell be ard of
Dlreetors,

and such appoint-
BhRua) meeting, The Nominating
eleotion to the Board or
mine, but pot less thanp

rant. Elect{on to the Board
by asecret wiritten

ballot. At such Voting Members or
thelr proxies may cast, in respect to each vacan
they are entitled to exercl

herein,

-1=
CCLAWY



Ho Director Shall recelve Or be entltled Lo any compensatlon
for his services as Director, but shall b
for all reas

€ entitled tgo relmbursement
stained by npip
the authoris

v if incurred upon

onable expenses 3u
ation of the Beard

B. OFFICERS

meetlng of the Board,
aforesaid Officers,

time specified thereln, and ir "o time i3 specified
Fecelpt by the President

The accep-

ie effective,
Yhe

n'a vacancy occura gn the Board, the vacaney shall be
Tilled by the remaining Directors at thelr next Speclal or regular
meebting, by electing g Person who shaly erve until the next annual
meebing of Members, at which time g Director wili be elected tg
complete the remaining portlon of the unexpired ternm,

Yhen a vacancy occurs inp
Offiger:

QOF any cause before ap
3 term has expired, the office shall be filled by the Board at
Its next meeting by electing a persaon to serye r
or unti) g 3uccessor has been

EXECUTIVE COMMITTEE

The Board orf Directors may, by resolution passed by a
e whole Board, designate an Execut

(3) or more Dir

the reaolutlion, shajl have an

Pirectors |

the
11 papers whlch may require it The
Executive Committee shall keep regular minutea of its Proceedings and
. report the same tg the Board when Fequired

ARTICLE v -

flled in
Flerida (hereinafter
and the Aptf

or Reatrlctiona, the Articles or Incorporation
law; and the aror

but not b limited to,

(1) a11 of the . powers Specifically provided for 15
the Declaratign and Restrlctlons;

(2) The power to levy and collect assessments, ang
to promulgate reasonable ryles and regulations by the ma
the Board or Directors pu

Jority vote of
B3 herein.

The power to levy and collect Special
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assessments;

to remie moneys collected for the

rporatlion's pro rata share of the maintenance
he Common Area as def

ined in the Artiales of
Ineorporatlon, Declaration, and Restrictlons and of the Roadways as
defined thereln;
(5% The power to enforce by any legal mﬁans the
brovisions of the Declaration,

the Restrictions, Articles of
Incorporatlon, and the By-Laws;

{(6) The power to collect d
Suit or otherwlse and to suspend the voting ri
the receational facilities contained in the Common Area of a Member
during any perlod in which such Member shall be fn default in the

payment af any assessment. Sucgh rights may also be Suspended for g3

period not to exceed sixty (60) days for infraction of the published
rules and regulations for the Common Area;

elinquent assessments by
ghta and right to use of

(7) The power to sel
Corporation funds, and to determine the

manner of recelving, depo-
siting, and disbursing corporate funds, and the form of check and the
Person or persons by whom the same shall be signed, as otheruisq pro-
vided by these By-Laws; )

ect depositories for the

(9) The power to subs
contract with any person, firm,

cribe to and enter into a
agent of any nature or kind; and

corporation ar peal estate management

{10) The power to purchase QOfficers' and Directors?
liability (errors ang omlsslonsz) jinsu

to cause ali
Officers gr employees having fiscal reaponsibilites tg be
as the Board may deen

ARTICLE Y - DUTIES oF OFFICERS

A. The President shall:

(1) Act as presiding officer at a}
the Corperatien and of t

1 meetings or
he Board of Directors;
(2) call special meetings of the Board .of
Directors and of Members;

(3) Sign a1l checks, contracts, promissory notes,
deeds and other inatruments on behalf of the ¢orporation, except those
which the Board of Directors specifies may be signed by pther persons:
(%) Perform all acts and duties usually required
of an executiye to insure that all orders and resolutions of the Board
of Directors are carried out; and

{5) Appoint committees includin
to an architectural contrpl committee, and to be ex
all committees,

g but not limited
and render an annual report at the
Members,

~officio member of
annual meeting of

B. The Vice President shall:

(1) et as préaiding offloar at a1} meetings or
the Corporation and

of the Board of Directora whenp the President ig
absent; . )

(2) Perform other aots and duties required or the
President, in the President's absence; and
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(3) Perform such other dutles gs may be required
of him by the Board,

C. Should the Pres!dent and Vice Presidant be absent fronm

any meeting, the Directors shall select from the Board a person to act
as chalrman of the meeting. :

D. The Secretary shall:

(1) Attend all regular and special meetings of the
Members of the Corporation and of the Board of Directors and keep all

records and minutes of proceedings thereof or cause the same Lo be
done;

(2) Have custody of the corporate seal and affix
Same when necessary or required;

(3) Attend to all correspondence an behalfl of the

Board of Direcﬁors, prepare and serve notice of meetings, and keep

Membership books;

(4) Perform such other duties as the Board may
determine and on all occaslons In the execution of his dutles, adt
under the supervision, control and direction of the Board; and

(5} Have custody of the minute book of the
meetings of Directors and Membera, which minute book shall at all
times be avalilable at the ofllce of the Corporation for the infor-
mation of Lot owners or thelr authorized representatives, and act as
transfer agent to record transfers, and regulations {n the corporate

books. The Corporation shall retaln the minutes for a perlod of not
less than seven years,

E. The Treasurer shall:

(1} Attend all meetings of the Menbership and of
the Beoard of Directora:

(2) Receive such moneys as shall be paid {nto his
hands for the acccount of the Corporation, and disburse funds as may be
crdered by the Board, taking proper vouchers for such disbursements,
and be custodian of all Securlties, contracts, leases and other lopor-

tant documents of the Corporation which he shall keep safely deposi-
ted;

: (3) Supervise the keeplng of accounts of all
flnancial transactlons of the Corporation in books belonglrg to the
Corporation, and deliver such books to his successor, He shall pre-
pare and distribute to all Directors at least ten (10) days prlor to
each annual meeting, and whenever else required, a summary of the
finanelal transactions and condition of the Corporation for the pre-
ceding year. He shall make a full and accurate report on matters and
business pertalning to his office to the Members at the annual
meeting, and make all reports required by law.

{4) Cause an annual audit of the Corporation books
to be made at the completion of each fiscal year.,

In the event the Corporation entars into a manage-
ment agreement, 1t shall be proper to delegate such of the Treasurer's

functions to the management agent a3 13 deemed appropriate by the
Board of Dlrectors,

ARTICLE VI _ MEMBERSHIP

A. Membership in the Corporation i3 limited to Owner(s), as
defined {n Artliecle I, Section 2, of the Declaration. Memberahip is
automatically conferred upon gcquisition of a Lot, as ‘defined in: -
Article I, Sectlon 6, of the Declaration, and as evidenced by the
filing of a deed to sueh Lot. Membership is an incldent of ownershlip
and is not separately transferable.

oy |



B. There shall be one person with respect to each Lot
ownershlp who shall be entitled to vobe at any meeting of the
Corporation. Sald person 1s the "Voting Member". If a Lot is owned
by more than one person, the person entitled to cast the vote for the
Lot shall be designated In a certificate signed by all of the record
Owners of the Lot, and filed with the Secretary of the Corporation.

If a Lot is owned by a corporation, eor partnership, and offf{cer,
partner or employee thereof entitled to cast the vote of the Lot for
the corporation or partnership shall be designated In a certllicate
for thls purpose, signed by the president or vice president, attested
by the secretary or assistant secretary of the corporatlon or general
partner of a partnershlp, and filed with the Secretary of the
Corporation. The person designated In such certificate who 1s
entitled to cast the vote for a Lot shall be known as the "Voting
Member®, If such a certificate Is not on llle with the Secretary of
the Corporation for a Lot owned by more than one person or by a cor-
poration, the vote of the Lot concerned shall not be considered in
determining the requirement for a quorum, or for any purpose requiring
the approval of a person epntitled to cast the vote for the Lot, except
if said Lot 13 owned by a husband and wife. Such certiflcate shall be
valld until revoked or until superceded by a subsequent certificate,
or until a change in the ownership of the Lot concerned. If the Lot

ls owned jointly by a husband and wife, the following three provislons
are applicable thereto:

1. They may, but they shall not be required to,
designate a Voting Member;

2. If they do not deslgnate a Voting Member, and
Lf both are present at a meeting and are unable to concur in their
declsion upon any subject requlring a vote, they shall lose their
right to vote on that subject at the meeting; and

3. Where they do not designate a Voting Member,
and only one 13 present at a meeting, the person present may cast the
Lot vote just as though he or she owned the Lot individually, and
without establishing the concurrence of the absent person,

If a Lot 13 owned by one person, his right to vote shall be

establlshed by the recorded deed to the Lot. A vote of a Lot {3 not
divislible.

C. Membership in the Corporatlon may be tranaferred only as
an incident to the transfer of title to a Lot and shall become effec-
tive upon the recording of a deed to such Lot.

D. HMembershlp shall termlnate upon the transfer of title to
a Lot,

ARTICLE VII - MEETINGS, SPECIAL MEETINGS, QUORUMS, PROXIES
A. MEETINGS OF MEMBERS

All meetings of the Corporation shall be held at the offlice

of the Corporatlon, or may be held at such time and place as shall be
stated In the notlce thereof.

ANNUAL MEETINGS: Annual Members! meeting shall be held at
the office of the Corporation or may be held at such place as shall be
stated in the notice thereof upon a date appointed by the Board of
Directors, which shall fall on the second Wedneaday in January each
Year. No meeting shall be held on a legal hollday. The meetings
shall be held at such time as the Board shall appeint from time to
time. The firat annuzl meeting of the Membera shall be held an the
seoond Wednesday in January of the year following the year In whiah
the Corporation is incorporated at such time as the Board of Directers
shall designate. If the day of the first annual meeting ol the
Members 1s a legal holiday, the meeting will be held at the same hour
on the first day following which is not a legal holiday. T

i’

The Order of Business shall be as follows:
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{1 roll call of Voting Hembers;

(2) proef of notice of meeting:

(3) reading of minutes of last annual meeting;
(4) reports of Offlcers;

(5) report of committees;

(6) election of Directors;

(7) old business;

(8) new business;

{9) adjournment,

SPECIAL MEETINGS: Special meetings shall be held whenever
called by the President, or by a majority of the Board of Directors
and must be called by the Secretary, upon receipt of a written request
from Voting Members of the Corporation owning ten (10%) percent of the

Lots, Buslness transacted at all speclal meetings shall be confined
to the objects and actlon to be taken, as stated in the notice of the
meeting, . ‘

PROXIES: Votes may
must be filed with the Seereat
meeting. A proxy shall be va
executed and shal) entitle th
writing by the grantor,
Secretary,

be cast Iin person or by proxy. Proxles
ary of the Corporation prior to the

1id only for the meeting for whiech it was
e holder thereof to vote until revoked in
Such revocatlion to be lodged with the

er until the death or legal incompetence of the grantor.
QUGRUM: A quorum for the transaction of business at any
annual or any speclial meebting shall consist of a majority of the
VYoling Yembers, represented efither in person or by proxy; but the

Yoting Menmbers present at any meeting although less than a quorum, may
adjourn the meeting to a future date.

VOTING REQUIRED TO MAKE DECISIONS:
at any meeting the vote of a majority of the
person or by proxy shall decide any question
meeting, unless the Articles of Incorporation or these By-Laws or any
appllecable statute provide otherwise,

In which event the vote
prescribed by the Artlcles or the By-Laws or such statute shall
control.

When a quorum is present
Voting Members present in
brought before the

B. DIRECTORS' MEETINGS

1. The organizational meeting of the Board of
Directors shall be held at the office of the Corporation immediately
following the adjournment of the annual meeting of Members. The Board
of Dlrectors may establish a achedule of regular meetings to be held
at such place as the Directors may designate, in whlech event no notice
need be sent to the Directors once sald schedule has been adopted,

2. Special meetinga of the Board
be called by the President on

(in writing) to be delivered b
may also be called on written

Special meetings shall atate t
the tenure of the first Board

of Directors may
five (5) days' notice to each Director

¥y mail or in person. Special meetings
request of one Direoctor. All notice of
he purpose. A1l meetings, except during
+ 8hall be open to all Lot Owners,

3. QUORUM: At all meetings of the Board of
Directora, a majority of the Direators Bhall constitute & quorum for
the transaction of business, and the acts of a majority of Directors
present at such meeting at which a quorum is not present shall be the
acts of the Board of Directors. The presiding officer may adjourn

from time to time, any meeting at which a quorum is not present, and
at any such adjourned meeting,

any business whioch might have bean
transacted at the meeting as originally called may be concluded
without further notice.
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ARTICLE VIII - NOTICE

Written notlce of annual and speclal meetings of the Members
shall be given to each Owner at least [ourteen (14) days prior to said
annual or speclal meeting. Unless an Owner walves in writing the
right to receive notice of the amnual or special meetling by mall, the
notice of the annual or special meeting shall be sent by mall to each
Lot Owner and the post office certiflicate of mailing shall be retalned
a3 proof{ of such mailing. An Owner may walve notlce of meetings and
may take actlon by written agreement wlthout meetings.

ARTICLE IX - PROCEDURE

Robert's Rules of Order (latest edition) shall govern Lhe
conduct of corporate proceedings when not in conflict with the

Articles of Incorporation and By-Laws of the Corporation or with the
‘Statutes of Florida.

ARTICLE X - ASSESSHMENTS AND MANNER OF COLLECTION

The Board of Directors has the sole povwer to and shall from
time to time fix and determine the amounts necessary to pay the .
assessments. Assessments include those expenses described 1in the
Declaration and Restrietlons, and any other expenses designated as

assessments by the Board of Directors, under'the authority and sanc-
tion of the Declaration and Restrictions.

The Board of Directors shall mail coples of the proposed
annual budget of assessments to the Voting Members annually. So long
as the Initial Board remains in office or the Declarant is in control
of the Board of Directors, the Board shall not impose an assessment
for any year greater than five (5%) percent of the prior flscal or
calendar year's assessment without approval of two-thirds (273} ol
each class of Members qualified to vote Iin person or by proxy at a
meeting duly called for this purpose.

Funds for the payment of assessments shall be asgsessed

agalnst and shall be a lien agalnst the Lots in equal proportion or
percentage.

Regular assessments shall be pald by the Members on the first
of each month,

Speclal assesasments, should they be requlired by the Board of

Directors, shall be levied and pald in the same manner as regular
aasesaments, -

When the Board of Directors has determined the amount of any
assessment, the Secretary shall transmit a statement of such

asgsessment to each Lot Qwner. Assessments are payable at the offlce
of the Corporation. .

fA3sessaments are necessarlly made upon projections and estlima-
tes of the Board of Directors, and may be in excesas of or less than
the sums required to meet the requirements of the maintenance, repalr
and replacement of certaln property described in the Declaration, In
which event the Board of Directoras may increase or diminish the amount
of an assessment and make such adjustments in cash, or otherwise, as
they shall deem proper, lncluding the assessments of each Lot Owner of
his properticnate share of any deficlency, If necessary. Notlece of
all changes in assessments shall be given to all Lot Owners,.

Azsessments are due on the dates stated in the notice of
asgessment, and thereafter, after being delinquent for ten (10) days,
8hall bear i{nterest at eight. (8%) peroent per annum until paid.

In the event an asseassment (s not pald when it 13 due and .
payable, the Corporation, through the Board of Diredtors, may procdeed
to enforce and collect said assesament Crom the delinquent Owner In
any manner provided For by the Declaratlion, the Articles of
Incorporation and these By-Laws. Each Lot Owner shall be individually
responsible for the payment of assessments agalnst his Lot and for

-7-



payment of reasonable attorneys' fees and costs fncurred by the
Corporatlon in the collection of sums due and the enforcement of any

llen held by the Corporation, including attorneys' fees on appeals, If
any.

If a Lot Ouwner shall be in default in the payment of an
installment upon any assessment, the Board of Directors may accelerate
the remaining monthly installments for the [iscal year upon notlce
thereof to the Ouwner and, thereupon, the unpaid balance of the
assessment shall become due upon the date stated in the notlce, but

not earller than fifteen (15) days after dellvery of or the malling of
such notice teo the Qwner.

ARTICLE XI - FISCAL MATTERS

FISCAL YEAR: The riscal year of the Corporation shall begin
on the flrst day of January in each year, provided, however, that the
Board of Directors is authorized to change to a different (iscal year
at such time as the Board-of Directors deems Lt advisable,

DEPOSITORIES: The funds of the Corporation shall be depa-
3lted In a bank or banks in Pasco County, Florlida, !n an account for
the Corporation under resolutions approved by the Board of Directors,
and shall be withdrawn only over the slgnature of such Gfflcers or
persons a3 may be designated by the Board of Directors. Sald funds
3hall be used only for corporate purposes.

FIDELITY BONDS: Fidellty bgnds may be required by the Board
of Directors from all Officers and employees of the Corporatlion, and
from the person, firm or corporation handling or responslble for

Corporation funds. The premiums for such bonds shall be pald by the
Corporation.

RECORDS: The Corgporation shall maintain accounting records
according to good accounting pracltces whleh shall be cpen to Inspee-
tlon by any Qwner at reascnable Limes. Such records shall include a
record of recelpts and expenditures on acegunt of each Qwner, the
amount of each assessment, the due dates and amount of each
assessment, the amounts paid upon the account, and the balance due, a
reglater for the names of any mortgage holders gr lien holders who
have notlified the Corporation of their liens and to which lien holders
the Corporation will glve notice of default if requlred,

ANNUAL STATEMENT: The Board of Directors shall present at
each annual meeting a full and clear statement of the business and
condition of the Corporatlon

INSURANCE: The Corporatlon shall procure, maintain and keep
in full force and effect all Lnsurance required by the Declaration,
Restrictions, Articles of Incorporation, By-Laws or by law.

ARTICLE XII - VIOLATIONS AND DEFAULTS

In the event of a violation (other than non-payment of an
asgsessment by an Owner) of any of the provisions of the Declaratlon,
Reatrictlons, the Articles of Incorporation, these By-Laws, or the
Rules and Regulations of the Corporation, the Corporation, after
reasonable notice to cure, not to exceed ten (10) days, shall have all
rights and remedies provided by law, ineluding withoub limitation (and
such remedies shall or may be cumulative) the right to sue for dama-
ge3, the right to injunctive relief, and in the event of a fallure to
pay aidsessments, the right to forecleose Lits lien as provided in the
Declaratlon and Restrictions; and in every such proceeding, the Owner
shall) be liable for court costs and the Corporatlion's reasonable
attorneys' fees inoluding attorneys' fees on appeals. If the
Corporation elects to enforce its lien by foreclosure, the Owner shall
be required to pay a reasonable rent for his Lot during litigation and
the Corporation shall be entitled to the appointment of a recelver to
colleet auch rent., 4 sult to colleat unpald assessments may be proae-

cuted by the Corporation without walving the llen securing such unpald
assessments,
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Each Owner shall be liable for the expense of any main-
tenance, repair or replacement rendered necessary by hls act, neglect
or carelessness, or by that of any member of his famlly, or his or
their gueats, employees, agents or lessees, as provided for by Florida
Law., Sueh liabllity shall include any increase in insurance rates
occasioned by use, mlsues, occupancy or abandonment of any Lot or its
appurtenances. Nothlng hereln contained, however, shall be construed
5 a3 to modify any walver by the Insurance comany of rights of subro-
gatlon. The expense {or any maintenance, repalr or replacement
required, as provided in this Article, shall be charged to sald Owner
a9 a specific ltem whlch shall be a lien agalnst sald Lot with the
same force and effect as If the charge were a part of the assessment,

ARTICLE XIII - AMENDMENT OF BY-LAWS

These By-Laws may be amended Iin manner as provided in Article
¥ of the Artlicles of Incorporation of the Corporatlon.

ARTICLE XIV - VALIDITY

If any By-Law shall be adjudged Invalid, such laet shall not
alffect the validity of any-other By-Law.

ARTICLE XV -~ INDEMNIFICATION

Every Director and Officer of the Corporation shall be indem-
nified by the Corporation to the full extent permitted by law agalinst
.all expenses and liabllities, including attorneys' fees reasonably
Incurred by or imposed upon him, including attorneys' fees on appeal,
in connection with any proceedings or any settlement thereof, to which
he may be a party, or in which he may become Lnvolved by reason of his
being or having been a Director or Officer of the Corporation, whether
or not he Is a Director or Offiver at the time such expenses are
incurred, except in such cases wherein the Director or Officer ia
adjudged guilty of breach of hls duties; provided that all settlement
must be approved by the Board of Directors as being in the best
interest of the Corporatlon, The foregoing right of indemnification
shall be in addition to and not exclusive of all other rights to which
auch Director or Officer may be entitled under law.

ARTICLE XVI - LIABILITY SURVIVES TERMINATION OF MEMBERSHIP

The termlnatlion of ownership of a Lot or Membership in the
Corporation shall not relieve or release any such former Owner or
Member from any llabllity or cbligations incurred under or in any way
connected with Millpond Estates Community Homeowners Assoclatlon, Inc.
durlng the perlod of such ownership and membership, or impair any
rights or remedies which the Corporation may have agalnst such former
Owner or Member arlsing out of or in any way connected with such

ownershlp and membership and the covenants and obligations incldent
thereto.

ARTICLE XVII - MORTGAGE REGISTER

The Corporation may maintain a register of all mortgages, and
at the request of a mortgagee, the Corporation shall forward coples of
all notices for unpald Assessments or violations served upon an Owner
to sald mortgagee. If a register ls maintained, the Board of
Directors may make such charge as it deems approprlate against the
applicable Lot for supplying the informatlion provided herein.

ARTICLE XVIIT - CONSTRUCTION TO BE CONSISTENT WITH DECLARATION

These By-Laws and the Artleles of Incorporation of the
Corporation shall be construed in case of any ambiguity or lack of
clarity consistent with the provisions of the Declaration.

The foregolng was adopted as the By-lLaws of MILLPOND ESTATES
COMMUNITY HOMEOWNERS ASSOCIATION, INC., a corporation not for profit,
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under the laws of the State of Florida, at the Firast meeting of its

Board of Direotors.

Sderetary

%MW
|
Approved:

STATE OF FLORIDA COUNTY op\‘gﬂw D

BEFORE ME, the undersigned autho
as Presldent and Secretary

rity, personally appeared

Robert C. Kimpﬁon and Joyce Albrecht,

respectively, ol Millpond Esatates Community Homeowners Assoclation,

Inc., a Florida corporation not for profit, to meo known to be the
persons who executed the foregolng 1n3truman€ and who acknowledged
pefore me that they executed the same 1in the name of and for aaid

‘ecorporatlon and that they were authorized to do s0.

WITHESS my hand and official seal in County and State last

aforesald thils bt:flday of Th(\Oh~ ., 1985.
O

L Naga

fOTARY FUBLIC S

My Commlaslon Explires:
Notary Public. State of Fioflda al L27ge
My Commisslon Expires Cct 1.1
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GMMUNITY
ATION, INC

“a

Amendment Revisions:

By - Law Artcle XI - FISCAL MATTERS
Removing two (2] sentences in ANNUAL BUDGET paragraph nine (§) and

adding a paragraph intitled RESERVES

ANNUAL BUDGET The proposed annual
detailed and shew arounts by accounts and expense classification. In additea to

annual operatng expenses, the budget shall include reserve accounts for capital
expenditures and deferred maintenance -+ 2 i —bi—0et
[ H H . cegd

budget of common expeases shall be

recl reclace-tb
nd parking area resurfacing The amount o te

reserved shall be computed by means of 2 formuia which is based upon
estimate Life and est:mate replacement cost or deferred maintenance of each

reserve item The Association may adjust replacement reserve assessments
annualiy to take inte account any ewtensicn of the useful life ¢! a reserve 1.7
caused by deferred maintenance The Operating Budget's Reserve ling 1ie™ 2y
gnly be walved or raduced upon the vote of a majarity of all Associatior

Members Reserve fungs and any Interast accruing thereon shall remain 1n
reserve gccounts Tor guthorized reserve gxpenditures, uniess their usa fer c:

purpcses 15 appraved in advance Dy @ majarity vote of all Association Merz:z7s

WL, ?/02@?9

RESERVES . Reserve accounts shall include, but are not limited to,

ment . building painting. a

[y,
-

=~

:

STATE OF FLORIDA )
COUNTY OF PASCO e -

WILLIAM N. LENTZ, TREASURER, APPEARED AND PRESENTED HIS FL. DR. LIC. PN THE
6TH DAY OF DECEMBER, 1394

~ JANET W. SCHEBOR
LANOTARY PUBLIC

*3369°1231



SBhD JOELTREIDES
AT
- A2 VIer=R 57& 9332071
L / % 2, £y F46<3 Rept: 2L Reel S
g_ /ﬂad /4'/27 ! e / , 11/96/95 Dpty Clerk

JED PITTHAR, PASCO CO CLERR
11/06/95 12:28pw L oguIY
OR Bk 3494 PG 1479

11:pand Ezrartes Community
Hemenwners Assoclatlon, Inc.

11

Amnendment To:

By-Law - Article XI - Fiscal Matters - tadd the following caragrazr
SPENDING CAP3: Expenditures for new assets, additions, alrgarstiors. CT
improvements to Millpond Estates Community Homeowners AgsociaTiin

Inc. property are Jimited to:
A A total of $56.630.00 (the capl 1n a fiscal year.

B. Expend:tures over §6.650.00 shall require:

1. A majerity apporoval by the Board of Directors and wri
notification to all Associ1ation Members within tnzrz»s 1.
days after Board apcroval. :

2 The notifization shali expialn the purpos+ ¢f the prozczas

purchase, additions. alterations or 1mMprovements &2 re.81%s

to rcosts, i1tg eflect on ut:lity costs and projectac
maintenance and reserve costs. where appiicable. The
norification shall describe the method of agssessments (I7

the expenditures.

3. Approwval by a majority of all Asscciation Members.

f\/g’//z/ /éﬂé’//%/t
V. fss.
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MILLPONB ESTATES SECTION FIVE HOMEOWNERS ASSOCIATION, THC.
fa Florida corporation not-for-profit}

ARTICLE I
Identity

The name of this corporation is MILLPGND ESTATES
SECTION FIVE HOMEOWNERS ASSOCIATION, INC.

The principal office of the corporation is at 4115
Foxboro Drive, Wew Port Richey, Florida 34653, or at such other
place as may be designated from time to time by the Board of

Directors.

ARTICLE II
Purpose

This corporation is organized as a Homeowners
Assoclation to exercise all powers granted to it as a
corporat:ion under the laws of Fleorida, these By-Laws and the
Articles of Incorporation.

ARTICLE I11
Directors and Officers

A, DIRECTORS

1. The affairs of the corporation shall be
managed by a Board of Directors, composed of not less than three
(1) nor more than seven (7] persons, as may be determined Erom
time to time by the voting members tas defined in Article IV
herein).

2. Directors shall be elected by the voting
members at the annuval meeting of Members and shall hold office
until their successors are elected and shall qualify {except as
to the first Board of Directers, whose members are designated in
the hrticles of Incorporation, and who shall serve pursuant to
the terms of Article IX of the Articles of Incorporation).

At least ten (10} days before the annual meeting,

P = = A Y] .
a complete listHQQrvl ray members together with the residence of
ozogoo
each, shall be 5 gfa'{e‘a%y the Secretary. Such list shall be
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open at the office of the corperation for ten (10) days prior to
the election for the examination by any Member and shall be
produced and kept at the time and place of electlaon, suvbject to
the inspection of any Member who may be present.

At the first annual meeting of the Hembers, three
(3) Directors shall be elected for a term of one (1) year.

Nomination for electhn to the Board of Directors
shall be made by a neminating committee. Nom1nations may also
be made frem the floor at the annual meeting. The nominating
committee shall consist of a Chaicrman, who shall be a member of
the Board of Directors, and two (2) or more Members of the
corporation. The nominating committee shall be appainted by the
Board of Directors prior to each annual meeting of the Members,
to serve Erom the clese of such annual meeting until the close
of the next annual meeting and such appointment shall be
anncunced at each annual meeting. The nominating committea
shall make as many nominations for election to the Beard of
Directors as it shall in its discration determine, but not less
than the number of vacancles that are to be filled. Ditrectors
shall be voting members of the corporation except that this
provision shall not apply to the persons designated to be the
first Board of Directors by Article 1X of the Articles of
Incorporation or any successor appointed by Declarant. Election
to the Beoard of Directors shall be by secret written ballet. At
such election the voting members or their proxies may cast, In
respect to each vacancy, as many votes as they are entitled to
exercise under the provisions of Article VI herein,

No Director shall recelve or be entitled to any
compensation for his services as Director, but shall be entitled
to reimbursement for all reascnable expenses sustalned by him as
such, {f incurred upon the authorlzatien of the Board.

B. OFFICERS

The Officers of the corporation shall be: &

71—
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President, one (1) or more Vice Presldents, a Secretary and a
Treasurer and such other Officers as the Board of Directors may
designate. The Officers named Ln the Articles of Incorporation
shall serve until the first regular meeting of thé Board, and at
soch meeting the Board shall elect the aforesaid Officers.
Officers elected at the first meeting of the Board shall hold
office until the next ensuing meeting of Directors following the
next succeeding annnal meeting of Members or until their
successors shall have been elected and shall gualify.

c. RESIGHATION ANMD WACANCY

Any Directeor or Qfficer of the corporation may
resign at any time by instrument in writing. Resignations shall
take effect at the time specified therein, and if no time is
specified, at the time of receipt by the President or Secretary
of the corporation. The acceptance of a resignation shall not
be necessary to make Lt effective.

When a vacancy occurs on the DBoard, the vacancy
shall be filled by the remaining Directors at their next special
or regular meeting of Members, at which time a Directar will be
elected to complete the remaining portion of the unexpired term.

When a vacancy cccurs in an effice for any cause
befare an Officer's term has expired, the office shall be Filled
by the Board at its next meeting by electing a person to serve
for the unexpired term or untll a successor hes Heen elected by
the Board and shall qualify.

D. EXECUTIVE COMMITTEE

The Board of Directors may, by resolution passed
by & majority of the whole Board, designate an Executlve
Committee to conslst of three (3) or more Directors which, to
the extent provided in the resolution, shall have and exercise
the powers of the Board of Directors in the management of the
business and affalrs of the corperatlon, and may have pawer to

authorize the seal of the corporation ta be affixed to all
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papers which may require it. The Executive Committee shall keep
reqular minutea of i1ts proceedings and report the same to the
Board when required.

ARTICLE 1V R
Powers and buties of the Corporation and the Exercise Thereof

The caorporation shall have all powar granted to it by
law, the Declaration of Covenants and Conditions to be executed
by Declarant and to be filted In the Official Records Book of
Pasco County, Florida (hereinafter referred to as
"Declaration”), the Subdivision Restrictions to be executed by
Declarant and to‘be filed in the Official Records DBosak of Pasco
County, Florida {(hereinafter referred to as the "Restrictions™),
and the Arkicles of Incarpaoration, all of which paswecs shall be
exercised by 1ts Board of Dxrectors-unless the exercise thereof
is otherwise restricted in the Declaration or Restrictions, the
Articles of Incorporation, these By-Laws, or by law; and the
aforementioned powers of the corporation shall in¢lude, but not
be limited to, the follewing:

{1} All of the powers specifically provided for
in the Declaration and Restrictiaons;

12) The power to jaim by approprlate resslutien
the MILLPOND ESTATES COMMUNITY HOMEOWNERS ASSOCIATION, INC.,
and enjoy the right and benefits of a Corporate Member thereof;

3} The power to levy and collect assessments,
and to promulgate teascnable rules and regulatioéa by the
majority vote of the HBoard of Directora;

{4) The power to levy and.collect special

agsessments;
{57 The power Lo remit maneys collected for the

purpose of paying Lhe corpeoration's pro rata share of the
maintenance expenses of the Common Area as defined Ln the
Articles of Incorporatien, Declaration, and Restrictions and of

the roadways as defined therekln:
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keep Membership books;

determine and on all occasions in the execution of hia duties,

act under the supervision, contrql and direction of the Board:

anA

€4) Perform such other duties as the Board may

{6) The power teo enforce by any legal means the
provisions af the Declaration, the Restrictions, Artlcles of
Incorporation, and the By-Laws;

(7} The power to ecgllect delingquent assessments
by suit or otherwlse and to suspend the voting rights and right
to use of the recreational fecilities contained in the Comman
Area of a Member during any period in which such Member shall he
in default in the payment of any assessment levied by the

corporation otr by the MILLPONMD ESTATES COMMUNITY HOMEOWHERS

ASSOCIATION, INC. Such rights may also be suspended for a

perieod not to exceed sixty (60} days for infraction of the
published rules and regulations for, the Common Area; -

(B) The pawer'to select depositories for the
corporation funds, and to determine the manner of receiving,
depositing, and disbursing cerporate funds, and the form of
check and the perscn or Persons by whom the same shall bhe
signed, as otherwise provided by these By-lLaws;

{3) The pewer to exercise for the carporation all
duties and avthority vested in or delegated to this corporation
and not reserved to the membership by the Articles of
Incorporation or other provisions of these By-Laws;

(10} The power to subscribe to and enter into a
contract with any person, firm, corporation or real estake
Mmanagement agent of any nature or kind; and -

(11} The power to purchase Officers® and
Directors' liability lerrors and omissions} insurance and the
pover to cause all Officers or employees having fiscal
responsibilities to become bonded, as the Board may deem to be

necessary.

ARTICLE ¥
Duties of Officers

A. The President shall:

t1} Act as presiding officer at al) meetings of

the corporation and of the Board of Directors;
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receipt clessifications and shall show the amounts of expense by
accounts and expense classification ineluding, L§ applicable,
but not limited toc, the following:

{a)l Costs for security:

(b} Professional and management fees and
expenses;

{e)l Taxes;

{d) Expense for utility services;

te} Expense for lawn care;

b (£ Insurance costs;

(g} Administrative and salary expenses; and

th) General reserves, maintenance }eserues,
and depreciation reserves.

t5) Shall prepare and distribute to an auditing
committee, appointed by the President consisting of no less than
three (3) and no more than five (S) Members, at least ten (LlQ}
days prior to each annual meeting, and whenever else required,
the Financial Reports, but not restricted te, as listed in above
Item 4, and make available the corporation books for the purpose
of verifying and reviewing the transactions and the balances and
Status of the various accounts.

In the event the corporation enters inte a
management agreement, it shall be proper to delegate such of the
Treasurer's functions to the management agent as is deemed
appropriate by the Board of Directors.

ARTICLE VI
Membership

A Membership in the carporation is llmited to
Owner(s), as defined in Article I, Section 2, of Lhe

Declaratlon. Membership is automatically conferred upon
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acquisition of a Lot, as defined-in Article I, Sectian 7, of the
Declaration, and as evlidenced by the filing of a deed to such
Lot. MHembership is an Iincident of ownershlp and is not
separately transferable,

B. There shall be one (1) person with Eespect to each
Lot ownership who shall be entitled to vote at any meeting of
the Corporation, Said person is the "Voting Member®. If a Lot
is owned by more than one (1) person, the person entitled to
cast the veote for the Lot shall be éesignated in a certificate
signed by all of the record Owners of the‘Lot, and filed with
the Secretary of the corporation. If a Lot is owned by a
carporatien, or partnership, an officer, partner or employee
thereof entitled to cast the wote of the Lot far the corporation
or partnership shall be designated in a certificate far this
purpose, signed by the President or Vice President, attested by
the Secretary or Assistant Secretary of the corporation-or
general partner of a partnership, and filed with the Secretary
of the corporation. The person designated In such certificate
who is entitled to cast the vote for a Lot shall be known as the
"Voting Member®. If such a certificate is not on file with the
Secretary of the corporation for a Lot owned by more than one
(1) person or by a corporation, the vote of the Lot concerned
shall not be considered in deétermining the reguirement for a
quorum, or for any purpose requiring the approva{ of a person
entitled to cast the vote for the Lot, except If sald Lot ia
owned by a husband and wife. Such certificate shall be valid
until revoked or until superseded by a s;bsequent certificate,
or until a change in the ownershlp of ééﬁ Lot concerned. If the
Lot 1s owned jointly by a husband nnqzyiﬁef the following three
(3) provisions are applicable the:eto;a:

1. They may, but they ahali not be required to,

designate a Voting Memhber;

2. If they de not designate a Voting Member, and

—9-
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if both are present at a meeting and are unaﬁle to concur In
their decision upon any subject requiring a vete, they shall
lose their right to vote In that subject at the meeting; and

i. Where they de not designate a q;ting Member
and only one (1) is present at a meeting, the person prasent may
cast the Lot vote just as though he or she owned the Lot
individually, and without-establlshindmthe concurrence of the
absent person. .

If a Lot 15 owned by one (1) person, his right to

vote shall be established by the recorded deced to the Lot. A
vote of a Lot is not divisible.

C. HMembership in the corporation may be transferred
only as an incident to the transfer of title to a Lot and shall
become effective upon the recording of a deed to such Lot.

D. Membership shall terminate upon the transfer of

title to a Lot.

ARTICLE VII
Meetings, Special Meetings, Quorums and Proxies

A. MEETINGS OF MEMBERS

All meetings of the corporation shall be held at
the office of the corporation, or may be held at such tlme and
place as shall be stated in the notice thereof.

B. ANNUAL MEETINGS

Annual Members' meeting shall be held at the
office of the corporaticn or may be held at such ‘place as shall
be stated in the notice thereof upon a date appolnted Ly the
Board of Directors, which shall fall on the second Monday in
January each year. No meeting shall bé'held on a legal hollday.
The meetings shall be held at such tl@é as the Board shall
appoint from time to time. The Eirﬂ£ ;nnual meaetling of the
Members shall be held on the second M;ﬁday in January of the
year following the year in which the corporatlon is incorporated
at such time as the Board of Directors shall designate. Tf the

day of the first annual meeting of the Members ls a legal

-10-
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holiday. the meeting will be held at the same hour on the first
day following which is not a legal holiday.
The order of business shall be as follawgz
(1) reoll call of Voting Members; .
{2) proof of notice of meeting;
(3) reading of minutes of last annual meeting;
[(4) reports of Qfficers;

{5} reports of committees;

{6) election of Directors;
1{?) old business;
(3} new business;

(3} adjournment.
SPECInﬂ MEETINGS
Speclal meetings shall be held whenever called by
tine President, or by a majority of the Board of Directors and
rust be called by the Secretary, upon receipt of a written
rzgdest from %oting Hembers of the co:poratiaq ownlng ten
percent (10?) of tne Lots. Business transacked at all special
mectings shall be confined to the objects and actions to be
tak=an, as stated in the notice of the meeting.

D. PROXIES
Votes may be cast in persan or by proxy. Proxies
rust be filed with the Secretary of the corporation prior to the
meeting. A proxy shall be valld only for the mekting for which
it was executed and shall entitle the holder thereof to vote
until revoked in writing by the grantoer,.such revocation to be
lodged with the Secretary, or until the death or legal ’
incempetence of the grantor.

QUARUX

Bk quorum for the transactlion of business at any

E.

annual or any special meetipg shall consist of a majority of the

Voting Members, represented either In person or by proxy: but

the Votiang Members present at any meeting although less than a

-11-
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Railing. &n Owner may waive notice of meetings and may take

action by written zgreement without meetings.

-
ARTICLE IX -
Procedure . -]

Rabert's Rules of Order {1ate;t editlon) shall govern
the'concuct of cerparate proceeéings ;ﬁen not in conflict with
the Articies of Tnecrporation and By-L;ws of the corporation or
wits the Statutes of Floridz. ’

]
ARTICLE X - .
Assessnents and Menner of Collection

Thz Bcard =2{ Dlrectors has the sole pauvez to and shell
{rer tune te tize £:x and determine the amounts necessary to pay

the assezsments. nssessments include those expenses de'scribed

in the Declaration azd Restrictions, and‘any other expenses
dosigrated aos assaqsmenté by the Board of Directors, under the
2utbority and sancticn of the Declaratlen and Restrictions. The
Bozrd of Directors tshall mail copies of the propcsed amnual
Sudjst and ascessments to the Voting Members annually.

Funds for the payment of assessments shall be assessed
against aad shall Te a lizn against the Lats in equal proportion
©of percertage except as provided in the Declaration. .

Reguler msszssments shall be paid by the Hembezs on the

first of each menth,

Special assessments, should tﬁé@ be required by the
Board of Directors, shall be levied and paid in the same manner _

as Tegulpr asseasments.

When the Board of Directors has .determined the amouht

of ary assessment, the Secretary shall transmit & statement of -

-, e .

such assessment to each Lot Owner. AsséBsments are payable at

Ko

the office of the corporation.

Loy

A

AS5eSEREnts are necessarily mnée vpon projectiens and
estimates of the Board of Directors, and may be In excess of or
less than the sums requlred to meet the requirements of the

pmaintenance, xepair,and replacement of certain property

b

O n 47985 BN [a et ]
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€2gcrid2d in the Declaration, in which event the Board of

Directors may increase or diminish the.amount of aﬁ assessment
and make such adjustments in ;ash, or otherwlse. a3 they shall
deen proper, including the assessrents of each Lot.OHner of his
propertionate share of any deficiency, If necessary. MNotice of
all changes in assocssments shall be given to all Lot Owners.
Assessmants are due on the dates stated in the notice
¢f assassment, a2nd thareafter, afte{ being dellnguent for ten
{10} Qays, shail bear interest at fourteen percent (14%) per
anrom uxtil paié together with a ten percent (10%) late fee

cdsninistraci
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o
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In tke event.an assessnent is not paid when it is due
ané payable, the corporatien, thraugh the Board of Directors,
mzy proceed tc enforce and collect said assessment from the
delinguent Ouner In any manner provided for by the Declaratlion,
thz Azticles of Incorporation and these By-Laws. Each Lot Owner
shail be incdividually rospensiblé for the payment of zssessments
against his Lot and fqr payment of reasonzble attorreys' fees
&rc costs :reurred by the corporation im the collection of sums
duve and the enforcement of any lien held by the corporation,
irgluding zzascnable attorneys' fees, both at trial and on
zppeal, if any. )

If a Lot Owner shall be in default in the payment of an
lrstallment vpon any assessment, the Board of Dinecto:s may

P

ac:elerate the remafining installments for the flscal year upon

notice thereof to the- aner and, thereupon, the unpaId balance -

of the assessment shall beccﬁe duc upon the date stated in the -.
AN e .
no+ ice. but not earller than fifteen (lSl days after delivery of

or the mailing of such nctice to the 0wner

ARTICLE 31
Eiscal Matters -

.t

A. PISCAL YEAR

The fiscal jear of the corporatlon shall begln on the
first day of January’ in each Year, provided, however, that the

Board of Directors ls autyarized to change to a dlfferent fiscal

~14-
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yoex a2t such time ar the Board of Directors deems it advisable.

B. CEPOSITQRIES

The funds of the corporation shall Le deposited in

2 bank or benks in Pasco Ceunty, Florida, in an account for the
cerperation undet resoluticns approved by the Board ef
Liractors, end shali be withdrawn only over the signature of
sush Dfficers or persons ns mzy be designated by the Board of
Directors. Said Eun?s cnell be used only for corporate
purposes.

C. FIDELITY LGHDS

Tidelity bonds may ke regquired by the Poaré of
Sirezcteds from 2ii Oifficers angd employees of the carpo}ation,
~d frem the persea, firm or corporatien handling or respansible
fer corporation funds. The premiums for such bonds shall be
paid by tie corperatioan.

L. RECQROS

The earperaticn shell maiatain ageevnting records
aczetding to goed accéunting piactices which shall be cpen to
inszecticn 1 any Ovner at reasoneble times. Such records shall
include a recors cf receipts a2nd expenditures on account of each
Cwaer, the emcunt of each agsressment, the due dates and amount
@I cach astessmeat, tne amounts paid upon the account, and the
baiancz dus, 2 register for the names of any mortgage holders or
iien aolders who have notified the corpaoratian of their liens
Znf to which lien holders the corporation will give notice of
Zefoult if recuiresd.

E.  ANNUAL STATEMENT

Tha Board of Direstors shall present at each
ennual, neeting a full end eclear statement of the business anpd
coidition of the ccrporatien.

T. INSURANCE

The corporatisa shall procure, maintaln and keep

ia €ull ferce and ~%fect 21l insurance required by the

-l5-
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| =¥ the izsirance company of rights ¢f subrogation.

Stolarztien. Restrictions, Articles of Incorporaticn, 8y-Laws ar

or law.

ARTICLE XTI
¥ioleticns and Defaults

Ir the evert of a violation {other than .non-payment of

ad asszssment by or

Owner) of any of the previcions of the
De=izrntien, Rectriztions, ths Articles of Incorpcration, these
37-L2i's, or the Rvles znd Regulatiens of tha carparation, tha

cerpezetion, aitzr reasonzble notice to cure, not to exceel teon

[12) days, shtall have all rights and remed.es providad by law,
incivdling ~ithaus

iiritation (and such remedies shall or ma be

to foreclose its lien as provided in the

-
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‘1ct1eas; and in every such proceceding, the

4

Cuner Ehall be liz

<

le for court cos=s and the corpsTatian's

reasonable attorneys' fees including attorasys' feoos an appeals.

T c i electz to enforce its lien by {oreclosure,

recuircd to pay a reascnable rent far fA1s Lak
pay

and the corparation shall be entitled to the
erzriatrent of o rzezivers =g coilect such rert. A suit to

2¢ila:

~ vnpzid asgeszvents may be presecuted by the corporation

Without walving the ljen securing such unpaid zsseesments,

Each Owner shall be liable for the expense of any

g4l or replacement renéereﬂ neceésarv oy his
&ct; neglect or carsicssness, or by that_oﬁ any member of his
family, or his er Lheir guesis, employees, agents or legsees, as
provided for by Florida Law. Such liability shali include any

increzsz in inscrance rates cccasioned by use, misuse, cccupancy

cr abardonment of any Lot or its appurtenznces. WNething herein

coatzainzd, havewsr, shzll ba construed as to modify any waiver

The expense
fer any mzintenance, repair or replacement requiregd,

2s provided
in Lthis Article,

shall bte charged to said Owner as a specific

—15_
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it7m whizh 3hall Se a lien against said Lot with the same force
end zifect &3 if the charge were a part of the assessment.

AATICLE XITI
Amendment of By-Laws

Thege Ey-Laws may be amended i{n a manner as provided'in
articie X of “he Articles cf Inco-poration of the corporation.

ARTICLE XIV
Validity

1% any By-iow shell be adjudged invalid, such fact
shall not a2ffzct than vaildity of any other By-Law.

ARTICLE Xy
Indonnificatinn

pvary Sigecter and Dificer of the cozperzbion shall be
iniemnified by the corporation to the full extent perﬁitted by
lzw agaiast 2il exipenses and liabilities, including attcrneys'
fees reazonably incurred by or imposed upon him, including
2tiarrcys' fees on appezal, in conrection with any proceedings or
27 ss=ttlement theozof, to which he may b2 a party, or in which
re nay tecoie invelved Ly resson of nis being or having been a
Lizecter or Cif:cer cf-the ccrporation, whether or rot he is a
Cizechtor er Officer ak the time2 such expenses are incurred,
2xzept in such cases wherein the Directer or Officer is adjudged
giilty of breach of his duties; provided that all settlements
Tust be approved by the Board of Directors as being in the best
interest of the cocrporation. The foregolng right of
indemnification shall be in additien te and not éxclusive of all
cther rights tc which such Director or Officer may be entitled
urdier law. )

ARTICLE XVI
Liahility Survives Termlnation of Membership

The termiration of ownership of a Lot or Membership in
e corporation shall not relieve or release any such former
Cw2er or Temter from any liability or obligations incurred under
¢z In eny way cornected with MILLPCND ESTATES SECTION FIVE

EOMZOWHERS ASSOCIATION, IXC., during “he peried of such
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- WICHOLS znd VALERIE L. DLACY, px Trosiden:
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in the name of and for said cerparaticn and
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