oo - . X BY-LAWS
OF

MILLPOND ESTATES SECTION FOUR HOMEOWNER’S ASSOCIATION, INC.
(A Florida Corporation Not-For Proflt) ST

ARTICLE I

IDENTITY

The name of this corporation is MILLPOND ESTATES SECTION FOUR
HOMEOWNERS ASSOCIATION, INC.

The pr1n01pal office of the corporatlon is at 10010 U.S.
Highway 19, Port Richey, Florida 34668, or at such other place as
3m@yvbe designated from time to time by the Board of Directors.
| ARTICLE II

PURPOSE
This corporation is organized as a Homeowners Association
to exercise all powers granted to it as a corporation under the

laws of Florida, these By-Laws and the Articles of Incorporation.

ARTICLE IIT

DIRECTORS AND OFFICERS

A. - DIRECTORS

1. The affairs of the corporation shail be managea
by a Board of Directors, composed of not -less than three (3) nor
‘more tHan seven (7) persons, as may be determined. from time to time

by the voting members (as defined in Article IV her":). Anythlng

herein to the contrary notw1thstand1ng, the 1n1t1al ‘Board may. be-
comprised of two (2) members.

2. Directors shall be elected ‘by ‘the ' voting

members at the annual meetlng of Members and shall hold offlce.-.

until their successors are elected and shall quallfy (except as to
the flrst Board of Directors, whose members are desmgnated in the
Articles of Incorporatlon, and who shall serve pursuant to. the
terms of Article IX of the Articles of Incorporation).

At'least ten (10) days before the anhoal meeting,ha
complete llst of voting members, together w1th the re51dence of
each, shall be prepared by the Secretary Such llst shall be open
at the offlce of the corporation for ten (10) days prlor to the
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‘elegtiqn,for‘the examination by any Member and shall be produced .

and kept at the. time and place of eleetion, vsubject to the
inSpection of any Member who may be present.

'At the first annual meeting of the Members, three
(3).pirectors snall be elected for-a term of One‘(l) year. |

Nomination for election to the Board ef Directors
shall be made by a nominating committee. Nominations may also be
made from the floor at the annual meeting. ‘iThe nominatinq
-committee shall consist of a Chairman, who shall be a member of the
Board of Directors, and two (2) ‘or more Members of the corporation.
The nominating committee shall be app01nted by the Board of
Directors prior to each annual meeting of the Members, to serve

from the close of such annual meeting unt11 the close of the next

annual meeting and such appointment shall be announced at each

annual meeting. The nomineting committee shall make as many
nominations for election to the Board of Directors es it‘shall‘in
its discretien determine, but not less than the number of vacanciee
‘that are to ne filled. ﬁDirectors shall be voting members of the
corporation except that this provision shall not apply to the
persons designated to be the first Board of Directore;by Article IX
of the Articles of Incorpofation or any successpr.appointed by

Declarant. Election to the Board of Directors shall be by secret

written ballot. At such election, the voting members or their

proxies may cast, in respect to eechivacancy, as many votes as they
are entitled to exercise under the provisions of ArtiCle VI hefein;
. No Director shall receive or be- entitled to any
compensation for his services as Director, but shall be entitled to
reimbursement for all reasonable expenses sustained byihim as such,
if incurred upon the autho:ization of the Board.
B. OFFICERS |

The Officers of the corﬁoration shall be: a

President, one (1) or more Vice President(s), a Secretary“and a

Treasurer, and such other Officers as the Board:of Directors may

designate. - The Officers named in the Articles of Incorporation

shall serve until the first regular meeting of the Board, and at




such meetlng the Board shall elect the- aforesaid AOfficers.
Offlcers elected at the first meetihg of the Board shall hold
office until the next ensuing meeting of Directors following the
next succeedingzannual meeting of Members or until their successors
shall have beenielected and-shall qualify.

Cc. . RESIGNATION AND VACANCY

Any Director or Officer of the corporation may

resign at any time by instrument in writing. Resignations shall

take effect at the time specified therein, and 1f no time is

specified, at the time of receipt by the President or Secretary of

the corporation. The acceptance of a resignation shall not be

necessary -to make it effective.

When a  vacancy occurs on the Board, the wvacancy .

shall be filled by the remaining Directors at their next special or
regular meetlng of Members, at which time a Eﬁrector will Dbe
elected to complete the remalnlng portlon of the unexplred term.

When a vacancy OCCUrS in an offlce for any cause
before an Offlcer S term has expired, the office shall‘be ‘filled by
the Board at its next meeting by electing a person to serve for the
unexpired term or until a successor has been elected by the Board
" and shall qualify.

D. EXECUTIVE COMMITTEE

-

The Board of Directors may, by resolution passed b?
a majority of the whole Board,'deéignate an Executive Committee to
consist of three (3) or more Directors which, to the extent
provided in the resolution, shall have and ‘exercise the powers of
the Board of Directors in the management of the business and
affairs of the corporation, and may have power tolauthorize the
seal of the corporation to be affixed to aill papers which may
requlre it. The Executive Committee shall keep regular minutes of
its proceedlngs and report the same ‘to the Board when required.

ARTICLE IV

POWERS AND DUTIES OF THE CORPORATION ‘AND THE EXERCISE THEREOF

The corporatlon shall have all power granted to it by

law, the Decleration of Covenants and Conditions to be executed by




Dpclarant and to be filed. in the Officia]'Records Book of Pasco
county, Florida (herelnafter referred to as "Declaratlon") the
subdivision Restrictions to be executed by Declarant and to be
filed 1in the ;Official Records Book of Pasco County, Florida
(horeinaftcr reforred to as the "Restrictions"), and the Articles
of Incorporation, all of which powers shall be_exefcised by its.
Board of Directors unless the exercise thereof 4is otherwise
restricted in the Declaratlon of Restrlctlons, the Articles . of
Incorporation, these By-Laws, or by law; ‘and the afofementioned"
powers of the corporation shall inolude, bnt not be limited to, the
following:

1) All of the powers specifically proVided for in
the Declaration and Restrictions; V

2) The power to join by appropriate resolution the
MILLPOND ESTATES COMMUNTITY HOMEOWNERS ASSOCIATION, I'N-c'., and enjoy
the right and benefits of a Corporate Member thereof;

3) The power to levy and collect assessments,- and
to promulgate reasonable rules and regulations by the majority vote.
of the Board of Directors;

4) The power to levy and collect special
assessments; |

S) The power to remit monies collecﬁed for the
purpose of"paying the corporations’ Ppro raea share of the
maintenance expenses of the Common Area as defined ln the Artlcles:
of incorporation, Declaration, and Restrictlons and of the roadways
as defined'therein} » |

| 6) The pOwer to enforce by any~1egal means the
~‘provisions of the Declaration, the Restrictions, Articles of
Incorporation, and the By-Laws;

7) The power to collect dellnquent assessments by
suit or otherwise. and to suspend the voting rlghts and rlght to use
of the recfeatlonal facilities contained in the Common Area. of a
Member during any period in which such Member shall be in default
in the payment of any assessment levied by the corporatlon or by~

the MILLPOND ESTATES COMMUNITY HOMEOWNERS ASSOCIATION, INC. Such




\righps may also be suspended for a peribd not to exceed sixty (60)
days for infraction of the published rules aﬁd regulations for the -
common Area; |

_8) The power to select depositories for ‘the
corporation funas, and to determine the manner of receiving,
depositing, and disbursing corporate funds, and the form of check
énd the person or persons by whom the same shall be signed, as
otherwise provided by these By-Laws}

‘9) The power to exercise for the corporation all
duties and authority vested in or delegated to‘this'corporation and”
not reserved to the,pembership by the Articles of Incorporation or
other provisions of these-By—Lawé;

10) The power to subscribe fo and enter into a
contract with any person, firm, corporation or - real eétate
management agent of any nature or kind; and

| | 11) The power to purchase Officers’ and.Directors’
liability (efrdrs and omissions) insurance and the power to cause
all Oofficers or.employeeswhaving fiscal responsibiiities to beCome
ponded, as the Board may deem to be necessary.
ARTICLE V
DUTIES_OF OFFICERS
A. The‘Presideﬁt shall:

1) Act as presiding officer at-all meetings.of the

corporation and of the Board of Directors;

2) Call special meetings of the Board of‘Directoré

.. and the Mémbers; |
3) Sigﬁ all checks,.contracts, promis;ory notes;
deeds and other instruments on beﬁalf of the;bofporation,
except those which the Board of Directors specify may.be
.signéd.by other persons; |
| 4) Perform all acﬁs and.duﬁies usually required of
an executive to insure that'all.orders:and’resolutions of thé
Board of Direcﬁors are carried out; and
5) Appoint committees, including put not limited

to an architectural control committee, and be an ex-officio




annual meeting of Members.

B. The Vice President shall:

corporation and of the Board of Directors whén the President
is absent;

. 2) perform other acts and duties required of the
President, in the President’s absence; and |

3) Perform such other duties as may be'required of

him by the Board.

C. should the President and Vice President be absent.

from any meeting, the Directors shall select from'the Board a
person to act as chairman of the meeting.
D. The Secretary shall:
1) Attend all regular and special meetings of the
Members of the corporation and of the Boafd of Directors and
keep all records and minutes of proceedings thereof or cause

the same'to be done}

2) Have custody of the corporate seal and affix

sahe when necessary or required;

3) Attend to all correspondence on behalf of the
Board of Difectbrs, prepare and serve’notice of meetings, and
keep Membership books; |

4) perform such other duties as the Board may
determine and on all occasions in the execution of his duties,
act under tﬁe superviéion,‘control and difection 6f the Board;
and |

5) Have custody of the mlnute book of the meetings
bf Difectors and Members, which minute book shall at all times

be available at the office of the Acorporatlon for the

information of Lot owners or their authorized representatives,

act as transfer agent to record transfers, and to Kkeep
regulatlons in the corporate books: The corpdration shall
retaln the minutes for a period of not less than seven (7)

years.

~member of all committees, and render an annual report at the

1) Act as presiding officer at all meetings of the




_E. ' The Treasurer shall:

1) Attend alllmeétiﬁ@é of the 'Membership and of
the Board of'DireCtors; | '

2)  Receive such monies as shall be paid into his

'hands for the account of the corporation, nd'disburse funds

as may be ordered by the Board, “taking proper vouchers for

such disbursements, and 'be custodian of all securities,

contracts, leases and other important 'docuﬁents of the
orporatlon which he shall keep safely dep031ted'

3) Supervise the keeping of accounts of . all
financial tfansections of the corporation in books belonging
to the corporation, and deliver such booksvﬁo hie successor.
He shall make a full and accurate report oo.matters and
business pertaining to his office to the Members at the ennualvz
meeting, and make all reports required by law. |

4) Shall mail or furnish by persooalvdelivery to
each Member, within 51xty (60} days.following'the end. of the
fiscal or calendar year, a complete financial report of actual
receipts and expenditures for the previous twelve‘(lz) months.
The report shall show the amounts of receipts by éccounts and
receipt cla551f1catlons and shall show the amounts of expense
py accounts and expense classification lncludlng,' if

applicable, but not limited to, the following:

a) Costs fof eecurity;

b) professional and management fees and
expenees;

c) Taxes;

~d) Expense for utility service;

e) Expense for lawn carej

) Insurahce costs;

g) Admlnl trative and salary expenses; and

h) General reserves; maintenance reserves,

and depreciation reserves.
5) . Shall prepare and dlstrlbute to an auditing

committee, app01nted by the President con51st1ng of no less than




three (3) and no ‘more than fle (5) Members, at_least ten (0) days
prlor toveach annual meetlng, and whenever else required, the
Financial Reports, put not restricted to, as llsted in above Item
4, and make available the corporation books for the purpose of
verifying'and reﬁiewing the transactions and the balances and
statue of the various accounts
In the event the corporation enters into a
management agreement, it shall be proper to delegate such of the
Treasurer’s fonctions to the _management agent as is deemed
apptopriate py the Board of Directors.
ARTICLE VI

MEMBERSHIP

A. ‘Membership in the corporation ie limited to
owner (s), as defined in Article I, Section 2, of theVDeclaration.
Membership is automatically confefred upon acquisition of a Lot, as
defined in Article I, section 7, of the Declaration, and as
evidenced by the filing of a deed to such Lot. Membership is an
incident. of ownershlp and is not separately transferable.

B.. . There shall be one (1) person with respect to each
Lot ownership who shall be entitled to vote at any meeting of the
Corporation. Said person is the "Voting Member". If a Lot is
owned by more'than one (1) person, the person entitled to cast the
vote fof the Lot shall be designated in a certificate signed by all
of the recofd OQnerS of the Lot, and>filed~yith the éecretary of
the corporation. If a Lot is owned by a corporatioh, or

partnership, an of ficer, partner or employee thereof entitled to

cast the vote of the Lot for the corporation OrApartnership shall

be designated in a certificate for this purpose, signed by the
" President or Vlce President, attested by the Secretary of Aesistant
secretary of the corporatlon or general partner of a partnershlp,
and flled with the Secretary of the corporatlon. The person
designated in such certificate who is entitled to cast the vote for
a Lot shall be known as the "Voting Member". If such a-certificate
is not on file with the Secretary of the corporatlon for a Lot

owned by more than one (1) person or by a corporation, the vote‘of




‘th@.Lot.concerned shall not be considered in determining the
requirement for a quorum, O for any purpose reqdiring the approval
of a person entitled to cast the vote for the Lot, except if said.
Lot is owned by a husband and wife. Such certificate shall be
valid until revoked or until superseded by 'a subsequent
certificate,' or until a chanqe in the oﬁnership~ of the Lot
concerned. If the Lot is owned jOlntly by a husband and w1fe, the
following three (3) provisions are appllcable thereto
1) They may, but they shall not be required
to,4designate a Voting'Member; |
\2) If they do not designate a Voting Member,
and if both;are.present at a meeting and are unable to concur
in their'decision upon any subject reqniring a vote, they
shall lose their right to vote in that subject at the meeting;
and |
3) Where they do' not designate a Voting
Member and only one (l) ie preeent at a meeting, the person
present may cast the Lot vote just as though he or she owned
the Lot individually, and w1thout establlshlng the concurrence
“of the absent person.
If a Lot is owned by one (1) person, his rlght
to Qote shall be established by the recorded deed to the Lot.
A vote of a Lot is not divisible. o
C. Membership in the corporatlon may be transferred
only as an incident to the transfer of tltle to a Lot and shall
become effectlve upon the recordlng of a deed to such Lot.
D.. Membership shall terminate upon the transfer of
title to a Lot.

ARTICLE VII

MEETiNGS, SPECIAL MEETINGS, QUORUMS and PROXIES

A. MEETINGS OF MEMBERS

All meetings of the corporation shall be held at the
office of the corporation, or may be held at such time and place as

shall be stated in the notice thereof.




. B. ANNUAL MEETINGS
Annual Members’ meeting shall be held at the ﬁffiqe
of the corporation or may be held at such piace as shail be stated
in the notice thereof upon a date appointed by the Board ‘of
Directors, which.shall fall on thé second Monday inlJanuary each.
year. No meetiné shall be held on a.legal holiday. The meetings
shall be held at such time as the Board shall appoint from time to
time. The first annual meeting of the Members sﬁall bé held on the
second Monday in January of the Year following the year in which
the corporation ‘ié incorporated at such tiﬁe ~as the Board of
Directors shall designate. If the day of the first anﬁual meeting
of the Members is a legal holiday, the meeting will be'heldlat the
same hour on the first day follbwiﬁg which is not a legal holiday;
The order of business shall be as follows;

1) roll call of Voting Members;

2) proof of notice of meeting; -
3) reading of minutes of last annual meeting;
4) répor£§ of Officers;
5) - reportsAof Cémmittées;
6) election of Directors;
7) old business}-
8) ﬁew business;
. 9) adjournment.
C.  SPECIAL MEETINGS

Special meetings shall be held whenever called by
the President, of by a majority of the Board:df Directors and must
be called by the Secretary, upon'réceipt of a written reQuest from
voting Members of the corporation owning ten (10%) peréent_of Lots.
Business transacted at all Special-meetings shallzbe ¢thined to
the objects and_adtions to be taken, as stated in thevnotice of the
meepihg. |

5?2 fA D.  PROXIES
\/Yi”ﬁ' Votes may be cast in person or by proxy. Proxies

ra

ot must be filed with the Secretary of the corporation prior to the

{
meeting. A proxy shall be valid only for the'meeting fbr which it
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Qas,executed and snall entitle the'hoider thereof to vote until
revoked in writing by the grantor such revocation to be lodged
with the Secretary, or until the death or legal lncompetence of the
grantor. |
E.  QUORUM

. A quorum for the transaction. of pusiness at any
annual or any special meeting shall consist of a majority of the
Vvoting Members, represented either in)person or by proxy; but the
Voting Members present at any meeting, although less than a quorum,

may adjourn the meeting to a future date.

F. DIRECTORS’ MEETINGS

1. The organlzatlonal meeting of the Board of
Directors shall - be held at the office of the corporation
immediately fbllowing the adjournment of the annual - meeting of
Members. The Board of Directors may establish a sonedule for
regular meetings to be held at such place as the Directors may
designate, in Wthh event no notice need be sent to the Dlrectors
once said schedule has been adopted.

2. Special meetings of the Board of Directors may
be called by the President on five (5) days’ notioe to each
Director (in writing) to be delivered by mail 'Ord in person.
Special meetings may also be called on written request'of one (1)
Director. All notices of speciai’meetings shall state the purpose.
Ali meetings, except during the tenure of the first Board, shall be
open to all Lot Owners. | | |

3. At all meetings of the Board of~Directors, a

majority of the Directors shall constitute a quorum for the

transaction of business, and the acts of a majorlty of Directors |

present at such meeting at'which a quorum is present'shall be the
acts of the Board of Directors. The presiding officer may adjourn
from time to tlme, any meeting at which a quorum is not present

and at any such adjourned meetlng, any bu51ness whlch mlght have
peen transacted at the meetlng as orlglnally called may be

concluded withoutvfurther notice.
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ARTICLE VIIT

NOTICE
Wfitten notice of annual and special meetings of the
Members 'shall be glven to each Owner at least fourteen (14) days
prior to said annual or special meetlng Unless an Owner waives in
writing the right to receive notice of the annual.or special
meeting by mail, the notice of the annual or special méeting shall
Se sent by mail to each Lot Owner and the post office certificate
of mailing shall be retained as proof of such mailing. An Owner
may waive notice of meetings and make take action by written
agreement without meetings.
ARTICLE TIX
PROCEDURE
Robert’s Rules of Order (latest ediﬁion) shall govern the
conduct of corporate proceedings when nqt in confliét with the
Articles of Incorporation and By-Laws of tﬁe corporaﬁion or with
the Statutes of Florida. |
ARTICLE X

ASSESSMENTS AND MANNER OF COLLECTION .

The Bqard of Directors has the‘sole powér £¢ and shall
from fime to.time fix and détermins'the amounts neceSsary to pay
the assessments. Assessments include thosslexpenses<§escribed in
the Declaration of Restrictions, and any other expenses designated
as assessménts by the Board of Directors, under the authofity and
sanction of the Declaration and Restrictiéns. The .Board of
Directors shail mail copies of the proposed snndal budget and
assessments to the Voting Members annually.

Funds for the payment of assessments shall be assessed
against and shall be a llen agalnst the Lots in equal proportlon or
percentage except as provided 1n the Declaration.

Regulaf assessments shall be.paid by the Members on the
first of each monthf |

.Special asssssments, shodld they be required by the Board
of Directors, shall be levied and paid in the same manner as

regular assessments.
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When the Board of Directors has determined the amount of
any assessment, the secretary shall transmit a statement of such
assessment te each Lot Owner.  Assessments are payable at the .
office of the corporatlon |

Assessments are necessarily made upon projections and
estimates of the Board of Dlrectors, and may be in excess of or
less than the sums required to meet the requlrements of the
maintenance,-repair and replacement of certain property described
in the Declaration, in whlch event the Board of Directors may
1ncrease or dlmlnlsh the amount of an assessment and make such
adjustments in cash,‘or otherw1se,.as they shall deem pfoper,
including ‘the assessments of each Lot Owner of his proportionate
share of any deficiency, if necessary. Notice of all changes in
assessments shall be given to all Lot owners. |

‘Assessments are due on the dates stated in the notice of
assessment, and thereafter, after being delinquent for ten (10)
days, shall bear interest at fourteen (14%) percent peﬁ annum until
paid, together with a ten (10%) percent‘late'fee.aaministration
charge. | |

| In the event an assessment is not paid when it is due and
payable, the corporation, threugh the Board of Directors, may
proceea to enforce and collect said assessment from -the delinquent
Owner in any manner provided for by the Declaration; the Articles
of Incorporatlon, and these By-Laws. Fach Lot Owner shall be
individually responsible for the payment of assessments against his
Lot and for payment of reasonable attorneys fees and COSts:
incurred by the corporatlon in the collection of sums due and the
enforcement of any lien held by the corporatlon,A including
reasonable attorneys’ fees, both at trial and on appeal, if any.
lf‘a Lot Owner shall be in default in the;payment of an
installment upon any assessment, the Board of Directors may
accelerate the remaining installmentsvfor.the'fiscal year upon.
notice thereof to the Owner and, thereupon, the unpaid balance of
the assessment shall become due upon the date stated in the notice,

but not earlier than fifteen (15) days after delivery of or the
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mailing of such notice to the Owner.
ARTICLE XX

FISCAL MATTERS

-A.> ISCAL YEAR
The flacal year of the corporatlon shall begin oa the
first day of January in each year, prov1ded, however, that the
Board of Directors is authorlzed to change to a different fiscal

year at guch time as the Board of Directors deenms it. advisable.

i

B., DEPOSITORIES
The funds of the corporation shall be deposited in a bank
or banks in Pasco ‘County, Florida, in an account for the

corporatlon under resolutlons approved hy the Board of Directors,
and shall be w1thdrawn only over the signature of such Officers or
persons as may be designated by the Board of Directors. Said funds
' shall be used only for corporate purposes.

c. FIDELITY BONDS

Fidelity bonds may be required by the Boardvof Directors
from all Offlcers and employees of the corporation, and from the

person, firm or corporation handling or respon51ble for corporatlon

funds. The premiums for such bonds shall be pald by the
corporation. '
D.  RECORDS

The corporation shall maintain accounting records
according to.good accountlng practlces which shall be-open to
1nspectlon by any Owner at reasonable times. Such records shall
include a record of recelpts and expendltures on account of each
OQner, the amount of each assessment, the due dates and amount of
each atsessment the amounts paid upon the account, and the balance
due, a register for the names of any mortgage holders or lien
holders who have notified the COrporation of their liens and to
which lien holders the corporation will giﬁe notice of default if
required.

E.. ANNUAL STATEMENT

" _
The Board" of Directors shall present at each annual

meeting a full and clear statement of the pusiness- and condition of
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the corporation.
F. INSURANCE
The corporation shall procure, malntaln and keep in full
force and effecﬁ all insurance required by the Declaratlon,
Restrictions, Articles of Incorporation, By-Laws or by law.

ARTICLE XIT

VIOLATION AND DEFAULTS

In the event of a violation,(other than non-payment of an
assessment byb an Owner) of any of the provisions of the
Dcclaratlon Restrictions, and Artlcles of Incorporation, these By-
Laws, or the Rules and Regulatlons of - .the corporatlon, ‘the
corporation} after.reasonable notice to cure, not to exceed ten
(10) days, shall have all rights and remedies provided by law,A
including without limitation (and such remedies.shall or may be
cumulative) the right to sue for damages, the rightifq injuncﬁive
relief, and in the event of a failure to pay assessmenﬁs, the right
to foreclose its lien as provided in the Decia;ation and
Restrictions; and in eve;y such proceeding, the Owner shall be
liable for court costs and the corporations’s reasonable attorneys’
fees including attorneys’ fees on appeals. -If the.eorporation
elects to enferce its lien by foreclosure, the Owner shall be
required to pay a reasonable rent for his Loﬁ'during litigation and
the corporation shall be entitled to the appointment ana receiver
to collect such rent. A suit to coileet unpaid assessnents may be
prosecuted by the corporation wifhout waiving the lien securing
such unpaid assessments.

Each Owner shall be liable for the expense of any
maintenance, repair or replacement rendered necessary'by his act,
neglect or carelessness, Or by that of any. member ofAnis family, or
his or their'guests, employees, agents or iessees,'as provided for
by Florida Law. Such liability shall include any increase in
insurance rates occasioned by use, misuse, occupancy or abandonment
of any Lot or its appurtenances. Nothlng herein contalned
however, shall be construed as to modify any waiver by the

insurance company of rights of subrogation. The expense for any
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maintggance, repalr or replacemenﬁ required, as provided in this
Article, shall bé charged to said Owner as a specific item which
shall be a lien against said Lot with the saﬁe force and effect as
if ﬁhe chérge were a part of the assessment. |

ARTICLE XITT

AMENDMENT OF BY-LAWS
These By-Laws may be amended in a manner as provided in
Article X of the Articles of Incorporation of the corporation.

ARTICLE XIV

VALIDITY
If any By;Law shall be adjudged invalid, such fadt shall
ﬁot affect the validity of any'other By~-Law.
ARTICLE XV

INDEMNIFICATION :

Every Director and Officer of the corporatibn shall be
indemnified by the corporation to ﬁhe full exteﬁt permitted by law
against all expenses and liabilities, including attorneys’ fees
reasonably'incur:ed by~$r imposed upon him, including attorneys’
fees on appeal, in connection' with ény proceedings or any
settlement thereof, to which he ﬁay be a party, or iﬁ”which he may
pecome involved by reason of his being or having been~a-Director or
officer of the corporation, whether or nbt he is a Director or
officer at the time such expenseé are incurred, excépt-in’such caée
" wherein the Director or Officer is adjudged guilty of breach of his
duties; provided that all settlements must be apprqved by the Board
of Directors s being in the best interest of the corporation. The
foregoing right of indemnification shall be in addition to and nét
exclusive of all othef rights to which such Director or Officer may
pe entitled under law. |

ARTICLE XVT

LIABILITY SURVIVES TERMINATION OF MEMBERSHIP

The termination of ownership of a Lot or Membership in
the corporation shall not relieve or release any such former Owner
or Member from any liability or obligations incurred under or in

any way connected with MILLPOND ESTATES SECTION FOUR HOMEOWNERS
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ASSQCTIATION, INC., during the period of such ownership or
memberéhip, or impair any rights or remedies which the corporation
may have against such former Owner or Member arising out of or in
any way connected with such ownership and membership and- the
covenants and obligations incident thereto.

ARTICLE XVIT

MORTGAGE REGISTER

" The corporation may maintain a register of all mortgages,
and at the reqdest of_a moftgagee, thé C§rporation shall forward
copies of all notices for unpaid assessments’or violations served
upon an owner to said Mortgageef if a register is maihtained, the
Board of'Directoré may make such charge as it déems apprépriate
against the applicable Lot for suppiying the information provided
herein. | |

ARTICLE XVIIT

ACONSTRUCTION_TO BE CONSISTENT WITH DECLARATION
TheselBy—Laws and the Articles of Incorpofation of the
corporation shall Be construed in case of any ambiguity or lack of
clarity consistent with the provisions of the Declaration.
The-féregoing was adopted as the By—Laws'of MILLPOND
ESTATES SECTION IOUR HOMEOW&ERS ASSOCIATION, INC.,'a corporation
not—for—profit, under the laws of the State of Florida, at the

first meeting of its Board of Directors.

Approved:' . Secretary

_ President
STATE OF FLORIDA
COUNTY OF PINELLAS

Before me, the undersigned authority, personally appeared

, ' , as President and:  Secretary,
respectively, of MILLPOND ESTATES SECTION FOUR. HOMEOWNERS
ASSOCIATION, INC., a Florida corporation, not-for-profit, ( ) who
are personally Xnown to me, or :( ) who have produced their
drivers’ 1licenses as identification, and who executed the
foregoing instrument in the name of and for said corporation, and
that they were authorized to do so on behalf of said corporation,
and who did not take an oath. :

WITNESS my hand and official seal in County and State last
aforesaid, this day of , 1994.

, Notary Public.

My Commission Expires:
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